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Entrepreneurship Matrix

ERENENT

FEEMIKE (r=0) S9¥E (Scalar) ,
FE—MKE (r=1) AMEE ( Vector) ,
FETMKE (r = 2) %R (Matrix ) ,

20126 , TR HEEBHERCI W AERE.

Isomorphic sense,

we take the zero phase tensor (r = 0) as the Benchmark
(Benchmark),

the first phase r tensor (r = 1) as the Vector (Vector),

and the second phase tensor (r = 2) as the Matrix (Matrix).
In 2012, we created the entrepreneurship matrix based on

our dreams.

r=0
2 5

20125 , N R BN TS < 5360
HEA  RWEEERAZE. RUIEHBE
TRESSFRERTEF RO, B
RIAIKE,

BNHENEEIRINE : OBEEIRE
MBS | SESM EBH5ISEE |, ATk
EWEFH =ML |, FIERQEREAT
BERENRSHITER.

r=1

ks 5S ERhsE

20125, BNHZIAHSER, , BE M7
RLE , EREWFME. TIEEE. X
&, ellkigss. el EFeN RS H
. FERELPHEAA N BEIRIESHHL
1R\, FHABENIHE2. 053X,

HAWFEIRR | FEPUEERAERER. Xba
RE. MEBERA AR ESRIEIRSE
I, MR SRR S,

r=2
A 53k

2012 , BefiJRIRFRNZHARES | WS
L30T ARIION , AR, BIWALTAR
WO , AL B ETRER , THipit. Tk
R IBIRARIHEIE K.

FRENLRESETIRIEE , Bl hEistd
AEBURERNT—F=RREMAR
FHRENLEE  BNESREH "BiK—
7" (Bt Himit. SIR0) SRS, A
RFAIAEEN .

r=0

Public services and the market

In 2012, a lot of breakthroughs were made in Public
Services:

a) Sponsored over |00 projects

b) Grew our business throughout the country

c) The Hong Kong branch was established

d) An enterprise campaign was set up

Our market gained social acceptance and our Relay
Fund received a grant from the Ministry of Science.
Our funded enterprises were listed on the new
third panel. Our Relay Guarantee Company
received a grant from the government guaranteeing

special projects.

r=1

The new format and financial chain

The Entrepreneurship Relay building was constructed
in 2012.We provide new entrepreneurial services
through marketing campaigns, business incubation,
project management, cultural sharing, entrepr-
eneurship investment, and entrepreneurship educ-
ation.

We kept on exploring to find the best service mode
for science and technology and financial chains,
which integrated Angel Investment, Venture Invest-

ment, and Financing Guarantee.

Team and culture

In 2012, our team matured and expanded with the
continuous participation of 30 professional experts.An
organizational cufture which is getting stronger day by
day, marketization and professionalization has became
our team'’s mutual aspiration.

To be able to define a more beautiful dream, we hired

a well-known strategic consulting firm—Roland Be-
rger to provide a 5-year strategic planning consultat-

ion to support our future development.

=—G
gl RER

unyn pU®

20065 , BRI , FeliIEEL,

In 2006, we started tottering with the entrepreneurship as our benchmark.

2006-2011%F , BIWERE , FMNEREHSES I
YE—EERYPRERSNATRENER.

In 2006-201 I, entrepreneurship was our vector and we buitt a social financing
chain of: social advocacy-—entrepreneurship education—funds sponsoring—-

follow-up service.

20124 , BIMI2RER%E | el TFHAFRYIEE.
In 2012, we moved into a new building and started our new joumey, with

entrepreneurship as a matrix.

FERFRHA | Z2EAERSHIHETS.
Bk, FefiIE—iE.
Matrix is the precursor, where all lives begin.

Entrepreneurship brings us together:

/05
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XERE

Angel Fund

AEESERNESSUEESRIZONTR
ARESEEEREK |, IE7TERBRIIXRMKE  EES
BA2550R MBS | HPRBINE5891. XfEEE
EFHEA—RMT  AF I EBINS  —BR
T GEFRANEAXE | —HET | BETHESAN
BEEM. BRIWEATFONAENE. RSE | FeR=E
FOFHES |, B BRI 2R JFARIHAYEN .

2012 , FAISEINE—RESRAER , 2013, &
IS IETERAORE S, REESBSH—SANENTER
RS |, FAERBINRBIRIE | 8EEH , IBRRHEE
BIRS AREHALRLBFEEW. miAImERa.
B IRSLEER. RIAeNLEE—RE , #aK,

—=27FE (e )

As the core product of the Entrepreneurship Fund since
its establishment, Angel Fund has been optimized 3
times in the last 8 years, in order to fulfill the
requirements from the entrepreneurs. Up till today, over
2550 project applications have been received, among
which 589 were successfully invested. Angel Fund has
gradually become a seed, offering opportunities to
entrepreneurs; a ruler; judging the talent in youngsters; a
mirror; reflecting the value orientation of society. As the
propellant and service providers for the young
entrepreneurs, we feel deeply honored and proud and
the growth of entrepreneurship motivates us to move
forward.
Celebrating in the carnival of ‘last day of 2012" with the
entrepreneurs, 2013 marks a new begining for us. The
Angel Fund will take further steps to be
more oriented based on entrepreneurs requirements.
The process for application and investment should
be optimized and the cycle time should be shortened,
as well as enhancement of the post-investment ma-
nagement and services provided. We explored and
organized the implementation of these platforms as
well as the marketing model for project investment,
management and service provisioning.\We stand by
the entrepreneurs and mature alongside them.

- WU Xiu-juan (Project Director)

&= Bl #t 5

Funding Profile

20126 , BNVELSHTIBAI IR H
5424 5, mmenvew 100 x,
HepREEE 38 4, mmA L
62 4. 2=mmmn 1311 5,
twsEmas 2609 5.
sEERHcw 84 x, Bit=H
197 %, =2+ 169 xzmiaw.

n 2012, the entrepreneurship funds processed 424
applications for entrepreneurial projects and funded

100 entrepreneurial enterprises, with 38 equity

total annual sponsorship amount was RMB
1 3 ,1 1 0 ,000 and the registered capital of these
enterprises was RMB 26, 090,000

Within the yean, 84 enterprises vvithdrevv;1 97 -
nterprises with 169 of them withdrew at the ori-

ginal price.
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Angel Fund

iﬁ TEEREN
Operating Mode
Eﬁ BUEHRANEE——HOE——EhiEE
>ENEHMABMEE, BAWAFER

Build a database of marketing projects to trace every single project.
gl TR H BRIk AT EIER M40 A T

Declaration of Entrepreneurship Projects Data and Sponsorship Over 400 projects annully for the Entrepreneurial certificate.
. . . sy A
e DN CHBE RBOPDD SRR SO > EhHbE, AMARE
Branches No.of Successfully No.of Projects  Amount  No.that Completed Amount Hold meetings to establish new branches in order to carry out end-to-end tractability
Declared Projects ~ Sponsored (10,000) Registrations (10,000)
SEASSS 4788 EIS |, IWEEIME 2191, S9N B S | 251MRIERE
FudarIJnlversF[y Branch 33 8 80 5 55 47 new-establishment meetings, 219 projects were collected, 59 applications for projects and 25 funds granted.
BEXEAESS
LRBAS 20 7 75 4 51
Shanghal Jiao Tong Unlver S|ty Branch R .
VN >BAMBEHRITH, BEMBZTHEAHY
Shanghal University Branch 27 10 158 4 268 A monthly centralized review of projects to shorten the cycle time of projects funding.
EEETASSE 5 y e 0 s SAL6EETINETHRE , 25 ORSERITE , RELRNTHHEFTE | BEPHERE,
University of Science and Technology, Shanghai Branch
Projects to be reviewed are regularly collected on the |6th of every month to be centrally reviewed around the 25th. We hold 37
EIRASESD
PAF 46 7 73 8 256 centralized reviews throughout the year to improve the efficiency of the review process.
Tongjl Unlver5|ty Branch
Ffili.—ﬁ/\A
East China University of Science and Technology Branch = . o g g
| NVAWAN
el R 56 7 110 6 190
Shanghai Entrepreneurship Center Branch
ISTHL
L5 39 10 80 6 20
Songjiang Branch
HRIWERFEDS
East China Normal University Branch 13 2 30 3 263
o2y =
RERE
12 11
Donghua Umversﬁy Branch > 0 > 60
HSEAERESS ; \ “ 1 ,
Shanghai University of Electric Power Branch
3 Ot L s/ N\ A
LBTIERARFRR 75 19 225 13 302
Shanghai University of Engineering Science Branch
HRBERFD S . g . " .
East China University of Politics and Law Branch
LR ALRENES
, , 10 3 90 1 0
Shanghai Jiaotong University Antai Special Fund
BREETES . , s , .
Fengxian Guangming Special Fund
SEMHEARSRSS 1 . . . .
Fudan University College of Visual Arts Branch
Ayt
AL
i 424 100 1311 68 2609
#1£2012.12.31 Closing Date: 2012.12.31




Angel Fund

XfE

BE

ﬁ % *E 4% Branch Expansion

20125117138 , SRS SEBETAFEESFESR | MU EESLEBETAZESS , HEKRK
RIFRNZ MBS URBIBAFER BV ERFRYIs EigeN , SfFENPEMtEIF eI IR RE. HEFFRIE
BRYEN SIS,

November |3th 2012, a cooperation memorandum was signed between the Entrepreneurship Fund, and the Hong Kong Polytechnic University,
for the set up of the Hong Kong Polytechnic University Branch of the Shanghai Technology Venture Fund. This branch provides entrepreneurship

funds to support students and graduates starting their businesses in Shenzhen and Shanghai. The cooperation promotes the development of

innovation and entrepreneurial culture between the Mainland and HK and it fosters creativity and entrepreneurship within the younger generation.

I - ﬁﬂfﬂi
ﬁ%ﬁﬂ

BUEELSEBETIAFZEESHFESR  tILEE2EK. 2EAXRBAZAKTEHR (62 ) MEARESEEDHE

(). BARKERE (A—) HFESN

A cooperation memorandum was signed between the Entrep-reneurship Fund and Hong Kong Polytechnic University

/10

2012F11A98 , g ESFRERTEFRoSEINNI, SRR AFANE, SHFFHRER
MBA, EMBAZ R AR B EEINL, FERFIIMNGFE LiSaICIMPHUIRSIAR | (eI IRSAIMSEENEE .

In November 9, 2012, venture fund CEIBS branch was formally established. Encourage alumni hand in hand, to support the school MBA,
EMBA students and alumni entrepreneurship. EU membership will enrich Shanghai incubator service system, make the enterprise service

network for the broader.

ERm Ay g B
‘ FEERLHYRSESS
.-.} - [, ~% CEIRS

#
—— S .

EBHHERIEFEEN (£— ) STREFRESZREEIRRE (15— ) SRR

Yin Jie, Deputy Director of Shanghai Education Commission inaugurated, together with Prof. Zhu Xiaoming, President of CEIBS.

/11
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Entrepreneurship Labs

"PE2.0" BHKEZEAF IR , SIANERS , BTAATE
18, 8, FREZEEHEARRER !
(EFGEMIIE=]

ERFHNIEIAETFE | BEFBHER]). BX.
REA. xR, TUWRSE , XEAEAT , TRFE
HeE , BIRRESFHEAT , 3 "BH2.0" XML, 33
RENMEXNEHE |, MRAYERES | REERRA] , BJLIE
[BUdliRE]

BRUTRINE RSB FR |, FHAEE | AMEBEZIRIIR
HACIENA.  ERINEE" (i, AILATE
GINZZY

LERGINVATEE | )IIEReILBYE | IEEIR Ik . FFIASE
B, iMTE RV ER N R BN EE KRR IR,
BMkE(] , ATLME
(VAR E]

[BNESSMIAEEC | RV SSoEiEs , BRES ,
B—NEBEWFTER—R "BAREI” .
(EFGEMIIE=]

AT , &5 | el , BAE—RE !

—HBRE (FLPIKEE )

“Incubation 20" era has already arrived, however the

entrepreneurship journey is not easy. But Great era

gives birth to a great subject!

[EFG Entrepreneurship Laboratoryl

is an open public platform for entrepreneurship training

Together with government departments, parks,

investors, entrepreneurs and professional service

institutions Explore talents together, Realize the mutual

construction of a platform Actively advocate and

implement At the era of “Incubation 2.0", necessary

responsibilities for the entrepreneurial group! University

students can attend.

[Entrepreneurship Classroom]

to listen to success stories and start to think how to

transform the knowledge learned and put it into

practice “potential entrepreneurs” can attend

[the Entrepreneurship Valleyl

to get to know entrepreneurial ancestors, to train their

entrepreneurship  thinking and to overcome the

challenge during investment start to practice How to

transform your thoughts into the business model with

clear value claims. Entrepreneurs can attend

[Enterprises growing Campaign]

to reflect their business model, to build their business

supply chain and to learn again how to build a ‘get-by’

enterprise into a “great enterprise”.

[EFG Entrepreneurship Laboratory]

To realize the public service and achieve a win-win result

for all participants. Entrepreneurs, united we stand!
ZhenYu

£l Ak 3R &

Entrepreneurship Classrooms

BIMIREE2008FFFLK | BB
RE. FERMZAZE. EBAZE. #NIX
Z. BRPNAFFLIZHERITRE.

Since the Entrepreneurship Classrooms were launched
in 2008, it has been promoted in more than 100
universities such as Tsinghua University, the University of
Science and Technology, Fudan University, Zhejiang

University and HK Chinese University.

20124, "ENMRE" EFHEEIE60
etk BBk EIlER, ek SeiE. 17k
BR , BRERAREHERAERRE
HEE. WRBEECEOIMR | BiREISH
TEE. pplivetlis ABERX. IFIIMCEO
A¥ . PSR eI AT SR
RIBIRZT | (FAERERESSE "t
WIRE" NAmTaIF HRSIS5FF
BIE10G A,

In 2012, “Entrepreneurship Classrooms” stepped into
60 universities in China. Well-known entrepreneurs,
pioneers and industry elites were invited as lecturers at
these public service “Entrepreneurship Classroom”

events, such as Yuan Yue, chairman and president of

Horizon Research Consuttancy Group, Sun Jian, CEO of

=—G
sl RER

Home Inn Hotel, Tang Daosheng, vice president of Tencent,Yao Xin, founder of PPlive,

Fu Cairui, CEO of hujiang.com, Hong Qinghua, founder of lvmama.com.These events

attracted nearly 100,000 students.

/13



Entrepreneurship Labs

Entrepreneurship training campaign: Innovation Model

&zl - HHA=RAVER ISR

EFEN4Z6HE

Centralized style: 3-day intensive training

Trained 418 students in 6 activitesand 31 of them won the Angle Fund.

25%

SiIFRIFA18A | HFBIAKEXEREE.

Lt X e
B 3E bt X Bt
RS

Universities and colleges’ Regional Distribution
Universities and colleges in Shanghai
Universities and colleges outside Shanghai

Universities and colleges aboard

/14

18%

70/
805
B

©
(=]

Students’ Age Distribution
Bormn in 1970's
Born in 1980's
Born in 1990's

VA -
/.IE !I.k ,’i k = Enterprise Growth Campaign

EAVRGIKE © IBRKAIKZ R - FARBIMVERIK

Enterprise Growth campaign: control growing pains and securing entrepreneurial growth

IV SEFREIL, FEHBE36OA , LA EFH67% , FHIALHEEREW 539%

Targets Enterprises which are under 5 years old consisting of 36 people within the first phase, 67% of which have masters or

higher degrees and 39% of the enterprises’ turnover exceeds |0 millions

FMERTIAIHER FEF B £ b Bl 57 SF R FRERCVHERARS T EMERZRS

13% 11%
- 25% 28% 299, i
. A—I ‘ . 33%
1)’ '—‘ . 44% 250/0
13%

A BF6R = 14 E35R = 10075-50075163% = 4N
= S E7R = 1-34E14% = 50077-1000F363% = MBA 9A
= BRiE5 3R = 3-54F9%K = 100075 X E143R = {E11A
= £YEHTR = 5EE L E105K = XER12A
= TMT2%

kI2zx:

B F6R
= HE5R
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Entrepreneurship Labs

ntrepreneurship salon: created an end-to-en information interactive
platform for entrepreneurs

EFGEINPIEE2012F 11 BFahbisk , 273288 , W5 E—BueESSHD., BS "fIsEhiHrm
B RBIDZD " . EHER  IREREF TA? " FEEREF  BHRERNEMMER. IR R, B
BEMVEIR.

The EFG venture salon since 2012, starting in November, held the 2 period, attracted nearly one hundred entrepreneurs involved. Around the "how to

sell the new product -- entrepreneurship cases share Salon ", " the new Sanban, are you ready? " Other topics, to help entrepreneurs get business
information, combing business ideas, integrating entrepreneurial resources.

IMBA Entrepreneurship Case Competition, Shanghai, China (First Session)

KRBT LBZBARE. RFFK
FEFI2ZBAME , Bk "I
B NER , RADITLI21ELE!
ARG, BT R IKIT AR
HIBEIAIIA)R.

Based on the topic “Enterprise growing pains'’,
|2 teams from Shanghai Jiaotong University,
Tongji University etc., thoroughly analyzed
|2 true entrepreneurship enterprises cases

and discussed problems they encountered

during the enterprises’ growth.

Entrepreneurship Foundation Translation: 1 Billion Dollar Blueprint

af

MR RE). BRATE). eBaynd. BHEAFE. EEFRATF. EBRAE. MRAE. BER
XESEMIRHNIANBREM T4 . FREEAIALUR AR B IR ?

RIGoinBARET 3FRIRNEI | $RI387HKINR "HREIAT" AIHREMIMED | RE T REZNE
2.

H Rapidly growing companies, such as Microsoft, Google, eBay, Staple, Genentech, Starbucks,
B Blueprint @ pidy groving comprics such a5 Mi g cBay Sap u

¥ II] B = I I - Nike, Harley. .. what did they do to achieve such surprising targets?
L aDIIION

it i s - regarding the common success model of 387 top “blueprint companies” through a

et
fi i Pl

i
"
:

A very important quantitative assessment was conducted by David. G. Thomason

thorough 3-year research study.

T T
ERE TR B2 W

Y ...
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Entrepreneurship Relay Angel

20125, BANRAL "KERAELEISER" , BT
BREXREREIARSREENW. ARERZALERAED
PRE ( BPMIB&RES05TT ) LIESEHRR A IEXE ;
EFHLERSSToE | AR DA S EIR | X5 I 5RER
BAHEHRSEEIWANGE | LIRS VEENIRE AR
RIREEEMAR. BEHHURERE N ATHRER
HATE 281 , RAR£100077 , 5|84 &EA£5000
B. —FREA2IMIMBRY , RIMHEFIIER=E;
BINE2R NGRS T FREIRER.

20135 , BNMESIREISHREE SR EIRE ARG ST
BHAE |, t— 2 HIsisaS S8R ERBA | @3
BERXERZARNRSFE.

—EEE (EMHEERISEIE )

In 2012, the Entrepreneurship Fund set up a
“Entrepreneurship Relay Angel”, together with Angel
Investors to provide services to early stage enterprises.
Within the finance sector, we set up a “Special Guiding
Fund for Angel Investment” to provide partial
investment to angel investors (maximum RMB 500,000
for each project) to help investors share risks.Within the
incubation service, we help enterprises invested
together with angel investors reduce post-invest
management cost in an efficient way. In one year since
it's launch, we have invested in 28 projects at their early
stages with about ten angel investors and institutions, the
investment was around RMB |0 million and attracted
RMB 50 million of social capital. 2 projects withdrew
within the year and the average value assessment of
enterprises increased 3 times; also, 2 enterprises got
follow-up investment.

Through our exploration and experience for more than
a year, we strongly think that angel investment is worth
encouraging and guiding and this is the right time for this.
In 2013, the Entrepreneur Relay Angel will continue to
support the projects at their early stages jointly with
angel investors, as well as further screening and support
of qualified angel investors. We'll set up a service
platform toward angel investors in Shanghai.

Yuyuan Cheng

&l b 3% 5 K #%

Entrepreneurship Relay Building

20125F9RFR.

Since it's launch in September, 2012.

BIHED KRR — I FFHRETFSE . E
BiY "RERIARE +LIWZRNDSISE
SEKR+PFURS" B "=—K" RS
R ICRRERBA , FiELIS]
HEEZEENXERE T,

Entrepreneurship relay building is an open platform

that helps more and more entrepreneurs take their
first steps by “Angel Investors + Venture Relay Directi-
onal Fund dosing + incubator services”. This new

service model is called “three-in-one”.

nras
4=

ik
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Entrepreneurship Relay Angel

el 3= D K&

Entrepreneurship Relay Building

2 F j I B2 X K5 | SEESREWES 2 NHENRERZ AR IAISHEI N AR FZIEIHR. FFHEI AT
T 1 F Entrepreneurship Conference Area 22  BHONHENXRERRERE , BRMEXRERZAFIRERSHT IR,
Angel Dosing Fund is a special fund which was set up by the Entrepreneurship Fund in order to promote the development of Angel investment,
s and encourage individuals or institutions to invest in enterprises which are at their initialization and the growing stages. It is managed by the
Bl AR
Entrepreneurship communication area entrepreneurship relay angel and it is open to all angel investors and institutions.
BIRIEE - . S - \ i
Entrepreneurship science museum KES I SEERIEFLANER , BPTERIREFERSH5057T , HERZHNTABHWIES ISH (7
Bl EE] F ) RBERFENEWS | SESFFERI—FRIN.
Entrepreneurship field ; ‘ ) ‘ ; ) o ‘
eration method of Angel Dosing Fund is “follow on investment”. The maximum investment of each project is ,000. Co-investors, suc
S IEE Operati thod of Angel Dosing Fund is “foll stment”.Th stment of each project is RMB500,000.C st h
Ent his caf as individuals or institutions have the right to purchase half of the equity held by the dosing fund at the original price during the guidance period
ntrepreneurship cafe
: : (2 years).
SLVAAR LA 2012 , KfE3|SESRAMBE N2 , RAGH6257 , FISMARRAII405, Ei , 201
3 - 4 F J Entrepreneurship Conference Area 5 = 9 F J Entrepreneurship Conference Area HiEH , 21N BERERRIER.

In 2012, Angel Dosing Fund had 22 projects, and the investment amount was RMB9,620,000 with an average investment of RMB400, 000 per
project. Among which, 2 projects withdrew and 2 obtained 2nd round investment.
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BEARE

Relay Fund

BNENREER T FTHRAEHNERIRRENITE
BREURE | RAIRETHERESEKENDNRIEIIR
B. FMNXEANTWEERSFIE, TREEMRR ST

HIREEFE IR IRELIGAIE | Bl
BREREWHSITSHITEES , RARREFHEENMF
ENRHRRRERETE.

HIMRERTF "BRMMERE | DAEtb A R
/" RED , BEENELIMNME. SLBUNME . BRAR
FIERECIMZEAE | A FERREEL MV A EHES .

HIBFEEYECHNEEZN , (TSR S
&R, BOHER] "RIFRIRED" RIEEZK , HBENFERE
RHREARIERIS | FERIENEIR AR EE
EKRE  RATERRENIRRTRAIEENE.

—BEMR (ENESREHE )

The Entrepreneurship Relay Fund is the equity
investment focusing on the science and technology
entrepreneurship  projects of universities, colleges,
Science and Technology Park as well as other high
potential entrepreneurship projects at their early stages.
The industries we focus on mainly cover areas of new
material, environmental conservation, advantage
manufacturing etc.

We are one of the few domestic institutions with plenty
of investment experience of entrepreneurship projects at
their early stages. We have professional analysis and
determination, and the ability to explore different
channels; as well as a powerful database of early stage
projects.

We stick to the philosophy of “pursuit valuable
investment and invest to help others to achieve”. We
help entrepreneurs to discover and realize value, as
well as realizing the entrepreneurship dream with the
power of capital and become the accelerator of early
stage Science and Technology entrepreneurship
enterprises.

We hope to gather social capital and resource through our
effort to light the “innovative motivation” and to help the
outstanding early stage Science and Technology
enterprises grow fast. We hope to foster the
construction of a young entrepreneurship investment
system and the development of entrepreneurship
investment fund. Also to become the main pillar for the
early stage entrepreneurship investment area in
China and we are dedicated to cultivating and

developing new nationally strategically industries.

Yuwei Qi

BEE58SF

Funding and Capital

2012%F , aENEE=H , 558
23127t , EHEES 0% NRERAE. &
HE—HJ50505 TR _HI50005 TER
BIRES.

In 2012, the third round of the Relay fund was set up,
and the total amount collected was RMB230 million,
over 50% of which was from private capital. 50.5 million
in the first round and 50 million in the second round

have already been invested.

m A’

Projects Investment

20125 |, ENEESTHIREMEL0
A IRERE8230 5. RitTehdeEImE23

A BIHREEL. 72T,

In 2012, the Relay Fund completed 10 investment
projects. The investment amount was RMB82.3 million.
23 investment projects were completed to date and the

total investment amount was RMB 170 million.

=e—G
Bl RER

bl
H)

Hrh |, 80%Z&BTRAIEIMIRE ; 80%IRE Tt
PHEMRERHZEIWINE 4NN ESSBREN

E , ARREIEH59%.

80% of the investments went into the entrepreneur projects in the early
stages; 80% went into the science and technology entrepreneur projects such
as new material, energy saving and environmental conservation, etc. 14 projects
received investment from the entrepreneur fund in the past, which made up

59% of the total number of investment projects.
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Relay Fund

Post-Investment Management

Investment Results

EhASHElIR (BREEEREEN) 20120 ERHRIET

1 Enterprise in the guidance stage before being listed

EBREMRBIRATEN=1RIE , BRIEELTHS, BHBSCIEIRERE  FHREERDIRD.

Shanghai Titan Technology Co. Ltd. received three rounds of financing and now it is in the guidance stage before being listed. The investment made by the

""Pose-Investment Management Manual” 2012 has been revised and started its pilot run

Relay Fund has already been returned as well as the profit. Some shares are still being retained. RIS RREAS |, EFE5ERERE537AH
gﬁ. f— ﬁ J:TE’] ?‘ 4 enterprises applied for investment guarantees and have received supporting funding of RMB5,370,000.

1 company is listed on the new third panel (an over-the-counter market for growth enterprises)

EEfHiRETr MR OBRATIT2012F9BMEM=RIEDER. FNESIKERIMNA  BABESE. TR ZIREHREE)|[BE, BT R R EEHAES) | IR | ©FFE24E

Shanghai New Vision Medical Equi it ted C Ltd. fficially listed in th third lin September 2012.The Relay Fund
anghal Rewyision THedical Equipment Incorporated L-ompany s OHICEly EEc T Ehe NEw HIre panet i seprember e Regular training classes for financial managers. Regular training classes have been arranged for financial managers of the investee enterprises and

investment over a 9-month period has resulted in 5 months capital value appreciation.

gt L

4 companies in the Second round of financing

Il EARIRBIRATETHREZRRE | LERBRMRRMNBRATE3RE W BRIEES _LREEE
o, WAEHESIRER18N B NEREH TR ZRER.

Shanghai Ruiyi Medical Technology Co,Ltd has completed its third round financing Three enterprises including Shanghai Techase Environment Protection

two have already been carried out.

FoRk EWEERTI. BESTWFLMOMAD T ARRS

|3 study reports of industry segments such as the zirconium ceramic industry, and the tungsten alloy industry have been completed.

Co. Ltd are now in the second round financing process. Investments were made by the Relay Fund which either ends in 18 months or will start its second

round financing.
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Keywords: Science and Technology Guarantee;

Product Innovation

&l b % 7 48 4R

Entrepreneur Relay Guarantee

INPAVEHFRURTE 7 RERAIR A EREET X BRI

BRITLZFRLAE | SR INMELIRSS. JI5555EF
RIRSS. WEX—AE  BRADR/NEWRENGIE
75, RIS e RE T/ e B A
TREFHREISENE | #ERIT A/NMEIRIRTIFEER R,

—ELEK , BNHZHREREEVMEY , EfteIES
TEIFARPREE). RERIIREREERD |, BRE
BEERE(EH KA RIEERRE.

El5R "MRRMBEYNEIVEIEE" X OiFK ,
MN—AESKERTHZTHORERE , B—HEBHHE
EirreENR AN SEIS. BIELEES LEE
ERLEERN  ERENRNEREENE , BEX
MENKEERREIEERNERE , hEFRHRE
a. EABNGENRRRS  AELFFRSEORRE
RRBIFTSERG.

—Z0% ( QMHEIIEREERIE )

The fundamental difficutties of financing for small
enterprises are determining risk and cost.

The industry of guarantee was born to provide
services to small enterprises and the weaker groups.
From this perspective, guarantee companies are
partners of small enterprises. lts social liability and
historical mission is to share the risks in the process of
financing for mid and small sized enterprises and to
drive the sustainable development of a wide range of
small enterprises.

Entrepreneurship relay has been focusing on small
science and technology enterprises because they are
the most motivated, active and efficient part of the
current innovation system. Solving capital shortage
problem is a key topic of fostering regional
development.

Surrounding the core appeal of “solving the financing
difficulty of small science and technology enterprises”,
we explore the hope of development in traditional
markets on one hand and look for opportunities in the
gradually perfect capital market on the other hand.We
transform the traditional business model, and generate
value while operate ventures. We allocate resources
more effectively by operating venture and value. We
provide our clients with the most appropriate, effective
and reasonable financing service and carry out
continuous science and technology financial innovative

operations.

Xiao Li

. =—G
Bl RER
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Business Overview

201259139zl , 158K, 12504705 BFE(R , PI9IAZEI3205 |, (B EGEERA0%, HEHIGIRRER
th, MR HEEA70%,

In 2012, we provided 504.7 million loans to 139 enterprises, 158 times, while every account received 3.2 million on average and the first loan rate of

enterprises was 40%. In the new guarantee of the year, small micro enterprises accounted for 70%.

tdh U ERTENS




Entrepreneur Relay Guarantee

&1 il

a3
1:; jJ *E{% Social Recognition

Sl EFFTHEHENGIHE | MImH=rtENrm ; BRI 5Zm=nig ks | 381520
REREWAIHI/AR BT,

6 types of risks and benefit sharing batch products with Shanghai Entrepreneur Centre and CHINA Development Bank Co. Ltd were launched.

The guaranteed amount was around RMB250 miillion.We tried to combine investment and loans and have obtained the option/capital rights in

Guarantee Products over 20 enterprises.

G i@ H1p]
« BT, R17. ERIGIEEXEGE RSB SN E

BZIBER
« FKIB5.5-9ZFERIME , BUFHMNEIE (R 2R

< AAEFEEVIEWIRITEREMBRS M , SElZT

« BERMEUES05810075
- EHEE] , BEHRBRENQESE

« SRIT. REATEKN
« TURANBDHEEFENE |, RERX

« SEFITENF ., RMERFEFE (ENDRE )

« X "RYRT M CRNE BESHNERBER
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New Industry Situation

REREE., e EERE e E(IRESE L, , 15—
NERRIZFIUE "BILFHEER" .

TEARER , RHRAR | SRIGBURSHSSTHinRtE | SCIEE(L |
et | SRIEFZRRSNESST LIRS | et ,
LA EEMIESIRS | FFREAA. XEFLES | SEIRE
eI NN, AR "BHEL.0"

EFGE20065- 7 | SFREhAEaReL eI , #Bhfith15E
RERIXEE | As "Bt 1.0" RIS 5E.

%, eNLERSEMHESAIFTR , BIFTERILILAIRS
WSIREES. &IIEEZ : BSMEYC, EREHEZE | €
AizH. ellkER. Bk, RKERE. FENMHEF—HEE
AVARSSHUMRAR IR , BT SEILERERA. Hakik.
XERIIRSRT | BAIFRZ A "PBHE2.0" !

EHRTIRSZE , HRTBAIEN MR TIEEER.

“BNME" 20095 RISIES | AL 7 NRAERHL. RiESiE
R, KIRKRZIFSMRSHE  SERSTREEEW , &
FARSZITS00RBHREIE | Bis "f3E2.0" IRERE.

HAME(E | BEECIRSIMblRHZ | FERIEI DS
SkithaE !

HAR(S , "P2.0" 1551 MEILBRSSHRIA !

—IKAERE (FBP)

The Science and Technology Parks of Universities
and Entrepreneurial parks are the first places where
Entrepreneurs reside. They share the same name,
“Entrepreneurial Incubator”.

Within these places, the Science and Technology
innovations are supported by policies and are linked
with the market to help them realize their
transformation; entrepreneurial plans get capital
support and consulting services’ help to take their
first steps; enterprises in their initial phases can get
basic training to save costs.This signifies the public
welfare of entrepreneurship incubation. It is called
“Incubation 1.0”.

Since 2006, EFG invested in nearly one hundred
entrepreneurial enterprises every year, to help
them reduce entrepreneurial risks and participate
in “Incubation 1.0”.

Now, entrepreneurs have shown a greater demand
for services, thus a new type of entrepreneurship
service industry is ready to be launched.We can see
that: a group of professional institutions providing
entrepreneurship services have appeared in succession,
such as overseas YC and the domestic Lenovo Star fund,
Entrepreneurship Relay, Entrepreneurs, Pegasus Brigade,
Ying Fei Di Ni, Garage Coffee.Their positioning is to
accompany and grow with the entrepreneurs.

The services model it’s “Incubation 2.0”’!

It expands the service offering, profit model and the
operational subjects.

Since its establishment in 2009, “Entrepreneurship
Relay” has formed a financial service chain such as
Angel incubation, capital guarantee, venture capital
etc, focusing on offering services to science and
technology entrepreneurial enterprises. It provides
services to almost 500 science and technology
enterprises and has become the explorer of
“Incubation 2.0”.

We believe that along with the increasing entrepre-
neurship service teams, the entrepreneurship spirit
WEFiimalyvbkhevatnbagétrandstiomgeo!” will lead us
to a new era of entrepreneurship service!

Dewang Zhang

=—G
gl RER
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Global Entrepreneur Week China 2012

20121198 E11R16H , 20122BkelEFEuLEET, EA—ENEEE , 2#020R55KE , B
100RKRFEHSERE |, FIAREBEI200R7% , IT4000 A\ES5 T UENSITE,
Global entrepreneur week 2012 was held from Nov.9th to Nov.16th 2012 in China. More than 20 different events were

held and over 100 media companies joined the event, with over 200 media reports. Almost 4000 people took part in the

activities directly during that week.

EEARBERRRK. WEESLSKFER | LghalmiKET | BMRIERERATEERINES , HEE8IWE

“Bg1k2.0” Ak AR 5Tk ARIRIR

“Incubation 2.0” forum for new form of entrepreneur service

© FREIFT T35 RIEERAVEE @ The original innovation works only with their dolls

@ FSREIERHtIgAE @ The original investment

@ EXRKEEREHSE @ The original Pegasus group is orderly

@ [FEREMEZ BEXAKEHNANLEINR |, iR @ The original legend star every day to not only the project, there
BA are people

@ [FSREFENIME : RBEEZEIMHE+ @ The original garage coffee: no garage + no coffee + no
ST investment

@ [FkOWIEDNARE : BEE+BIMHE+ @ The original business relay not only : there is a garage + coffee +

investment, as well as training, hatching, guarantee
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New Industry Situation

AR—EUREIF LT 2— M, ELeH T 2—RETTRIE
BXPISUE AR RS | LRI — M IRSS.
—F A (EFT TRIEE )

| o

People within the Innovation Factory are in the business of incubation, but

actually it is an Internet company focusing on the early stages of a start-up. In
another words, it is an investment institution in the Internet field. Incubation is

201260 Mk AR 55 #h Ak = iR 3R

2012 New Industry Situation Forum

one of the services we provide.

——Shizhong Wang (Vice President of Innovation Factory)

ZRE RS Guest speeches ST T, BRI E TR, LM FEE SRR,

TS ( EFEMHEIEA )

BRIBEEEMA—MRFRIENAR |, IIRERES | IIFBEFERI=—FRY
BRI, LIEMHRB A OIRERRESINBRIR | AR ERESITIEE SRR
&, EPrsgSIl o A= BEREENEERER.

I built Garage and hope it gathers more entrepreneurs in Zhongguancun and it
offers them more development friendly environment.

——Di Su (Founder of Garage Coffee)
—REER (BEEHEISE )

Now Lenovo has adopted a unique three-in-one model with entrepreneur system, Angel

Fund and open platform. Angel Investment, with entrepreneurship investment as its

core, integrates external resources and we hope to build more entrepreneurship
systems. Entrepreneurial training system consists of a 3-layered structure.

——Xudong Tang (Vice president of Lenovo Group) 2 0 1 2 I:I:l E i E *ﬁ ﬁ 5 iﬁ Eﬂ‘¥ 1t E} ;ﬁ *E %

LEFIE— BISROEE , SIARTEESS | BT ERAA. Angel Investment and Angel IncubationStudy Report 2012 China
S (A YEREE SRR )
REREREDN , REGARERAA. REQATN. RERAESIE272) | CANKERAR

We all know that Israel is an innovative country, full of invention. We pay a lot of SEIHERANEN28.32{2=T. M1994FZI2012F78 , RESEA(HIG AL LiE536#E,
attention to technical talents.

——Limei Zhao (Managing Director of Infinity Group)

SOIREFXICUFTELARSS AT |, XS EUFT IV ARSSAIHIAA.
—iRF (CRIRENAA )

Pegasus Brigade focuses on innovative services and it provides services for

innovative organizations.

——Zhenyu Yang (the founder of Pegasus Brigade)
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New Industry Situation

b 75

2012 K EF R BRHIEFIES

Angle and Investment in Early Stage Summit Conference 2012

ERE AT Guest speeches

BIFEHSENENA  ENENS ? BXAR  —c28eIHIINE Bl
AT, BElFEIEl , XA 2eFEHR.
—Fms ( EENHSREIRATISE )

What does an innovative society rely on? Slogans? Absolutely not. An innovative society
must have innovative projects, innovative talents and innovative enterprises.

——@Pingao Wang ( President of Shanghai Entrepreneur Investment Co.,Ltd. )

LERRSRREFEAHT | iR EaRFEA. ... CBIREREIER.
—=iE (KDIREIEA )

Shanghai has the most abundant investment resources and activities---- The Angel in
Shanghai is genuine.

—VYue Yuan ( Founder of Pegasus Brigade )

KRR |, FIh2(BART,
—IRFE ( CXCFHEESK)

Failure is inevitable and success is coincidental.
——Ziwang Xu ( Chairman of the Board of CXC Kaitou )

/34

BIVESCERKIREY , BRERRSHETEZHERHERA.
—— R (I INERRSIKA )

Entrepreneurship on the surface seems good, but the devil is in the detail.

——Haitong Zhu ( Partner of Entrepreneur Accelerator )

EFEFREETHRE—NMECEEAR , REFEARS BN TR
ez,
— K8 ( GHEHREKA)

I reached a conclusion at the end of last year : get the buy-in of a rich man.
Only with the support of a rich man can ensure sufficient foundation.

——Min Zhang ( Partner of Heli Investment )

BNBEMBEEZEERAQ , FBE=R , F—F=H2 , FEH,
E=F=EL
—BEMS (EHESEA)
We see the project mainly depends on technology innovation, look at the
three main points, first look at the barriers, second time, third see space.

-- Qi Yuwei ( relay fund partner)

BIEES , KEHARRANE , S EME— N AEFLEZRTIE.
—&V (ERENELIIREHKA)

Entrepreneurship is a study. Failure is not bad. Failure of entrepreneurship is
inevitable in life.

——Li Cha ( Founder Partner of Starting Point Entrepreneurship Campaign )
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Financial Chains

W 5 7
Leader’s Study

20125F3H308 | £ EAKRBIZERK. tlESSSKTEH, DEhEREIBICR—# | TREN DigZa s
BRATARREBR. mEH, R—ERSEE F REUEFAFRNOLKEDENCESSATRENRRIER  BXE
MR EISINTHZRANEMNMBANE  BIEWIE. SEMK  AFERBUFERERA—
ZANEHAIEIFHEEI , RIS T Eig "eUFIRaD. HEKRE" NEEME.

March 30th 2012 vice chairman of NPC, Junqgi Yan--president of Entrepreneur Fund association, Yicui Ying--Deputy secretary of the Shanghai
municipal Party committee, conducted a special research study regarding the development of Shanghai Titan Chemical Co. Ltd. Junqi Yan and
Yicui Ying fully affirmed the 5-year development progress of Titan Chemical and the positive role of the Entrepreneur Fund Association. They
requested the Fund association to make full use of the power they had of supporting entrepreneurial enterprises, lead to the market and
financing, in order to help enterprises grow regularly and rapidly. They expect Titan Chemical to grow into a listed company of high esteem
and demonstrate the important contribution which can be provided by entrepreneurship in “driving innovation and transforming
development” in Shanghai.

FUTURE.,

2012558308 | ExAXNERIEHEERENEIFAAE , A LBAFECIFEIWTIF. EERTED
BECWESZNIE , AEKCIVESSEIEARSKOWAT | SREKEHS. T NENMIRE S
BINVRITVEH | ESF e EE AR ARS AR,

May 30th 2012,VVeiliang Lian, deputy director of National Developing and Transforming Association led a special research study team
looking at the innovative entrepreneurial work of Shanghai university students.Weiliang Lian fully affirmed the work of Entrepreneur

Fund Association and requested the Association to pay attention to all types of entrepreneurship talents. He encouraged them to
connect social and market force as well as the market environment to support entrepreneurship and also the entrepreneurship

service system. Make sure a sustainable entrepreneurship service system is established.
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20125F9R190 . ERARBFHERIBR—ATREWZNXKEEN | KEeIVESSMARET , el
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September |9th 2012,VWeimin Yin, minister of National Ministry of human resources and social security, and his subordinates carried
out a research study on the Entrepreneurship Relay Building. He encouraged the entrepreneurship foundation association to expand

public service in order to improve youth employment opportunities.




Financial Chains

e IeHET. Sl , BEREMNRL EIEE. ESEX O
HEE  REENRE  ERESHASNXINSS | HRSFEIVE
RSB F SIS,

—5FRR ( LBmEHREEZEBRIC. SWESSESEIESK)

Encourage innovation, support entrepreneurship, we need to nurture

B4k2.0

Incubation2.0
201251189H , 20128\ BE LBk BFEFERE LBEELE . S L, FHE2. OSEIRER.

November 9th 2012, the opening ceremony of Entrepreneur Week 2012 China was held in Shanghai.The concept of incubation2.0 was initiated for the

the source of concern and support entrepreneurial atmosphere, it is the

government's responsibility, and need more attention and participation
of the whole society, to encourage and support young people to start
on the way .

——Kehong Chen (Shanghai Science and Technology party secretary)
first time in the meeting.

BNEFMERREREEDWRREN , i ERHBEIER
KENERY , NRBAINEZRY W HRAIEREBGRA NS BN
B BNV ERSAKR—HT .

— R ER ( LBERRSDAEEE)

The continuous development of our economy is determined by
enterprises, and entrepreneurs create social wealth. If our country thinks
entrepreneurs as highly as they do wealth, then there will be a huge
difference in wealth.

——Xinghai Fang (Office Director of Shanghai Financial Service)

REREES%HITHEZRL00%AIIMSE , B/9R5%MAZEL% , 77
ERE—EREN , BAMBERERBHIEEMATI. BEEEER
BRRNEER.

—HMER (BEIRIRBIRATESK )

We need to convert 5% hope into 100% reality because it s still 5% and

not 1%, which means there is still hope. Thus we have to be persistent

to make it happen. I think persistence is the most important thing.
——Chuanzhi Liu ( Chairman of the Board of Lenovo Co.,Ltd )

HEOINVIRSEHFIEZ  The award of distinguishing entrepreneur-ship service institution.
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Innovation and Entrepreneurship Competition, China

i 24 AsA X5k YiH % b Zi] 28
* E ﬁu '¥ﬁ ﬁu ik * % Ranking Responsible Person Region Name of the project Category Team
Innovation and Entrepreneurship Competition, China — . =g
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Team and Culture

20124 , BIWVESSEFGHIA Sl E—F R
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— = (BIRHR)

In 2012, the EFG team from the Entrepreneurship
Fund firmly left the footprint to move forward
with entrepreneurs. This year:
The Passion is lit with enthusiasm. Young team
members shoulder the energetic and assiduous
genes of EFG and race against time with the
Passion, Passion alone can barely develop the
business and if the business is stuck, then a
gathering of mind will sure the foundations.
The EFG team builds strategy for business
development and clarifies the organizational
structure to form a service philosophy of
the Angel Fund, which is “quantity is
prioritized and quality is important” and
extends cooperation reso-
urces such as universities and colleges,
entrepreneurship service institutions and
angel investors. Entrepreneurship week, new
entrepreneurship conference, campaigns etc.
continue to be improved in weekly meetings,
monthly investigations and quarterly reviews;

" Daily Talk “," Weekly Journal “ and " Weekly
Training” have become the platform for
team brainstorming, innovation and skill
improvement.
Team building is a long journey. As we further
the rising of global enthusiasm and the
forming of the new state of national
entrepreneurship services, EFG responds to
the call of the era and has built an active and
upright; learning and innovative, assiduous
and harmonious, highly effective professional
team. We grow together with entrepreneurs
to move forward on the entrepreneurial
dream.

Jinghua Gao

BRE—$

Weekly Journal

2012.5.7 HEM (RIFMEHER)
May 7th 2012 Guanyi Huang The

Innovator’ s Dilemma

2012.8.6 MR ( X#F)

August 6th 2012 KangCheng Liu
The Grand Chessboard

2012.11.19 FF M EHEEFE AR )

November 19th 2012 Shanshan You

How to Choose a Growth Stock
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How will China develop in the next 30 years? Have the most rapid 30 years passed already? In my opinion, there is no
problems for China to keep developing and flourishing its economy in the next 20 years.

Economic development is determined by market supply and demand. Now it is generally believed that demand is the
important driving force, but I think that supply will be a greater principle in the future. People's demand can be
expanded infinitely. In the rich areas there will always be more supplies and a more efficient economy, whilst it" s on
the contrary in poor areas. Therefore the current Chinese production capacity is still inadequate, and it doesn’ t fulfill

the relevant demand.

Risk is the uncertainty which causes losses. The biggest risk is the unknown. The core of risk management:
1, Moral style;

2, Sharp insights;

3, Solid foundation;

4, Questioning and observation capability;

5, Objective and pragmatic working style;

6, Real experiences and lesson learned (moderate risk is normal).
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Roland Berger Strategic Consulting Project

—PAKETHRA , BDRRGRS , WIRE.

AR T ANFE |, QIWBR—ERF. —8R. —a%......

e/ \FRiR2EE  AMSKESHHLELFIRLH L, MRFAFEBEES  NFHNARMBRES

RIXSEDSHE  RBETEER, 20125 , BEBES =IRARESANTAEESHERRAFLEE. XK
eI HIERLSS R . N555E.
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—FR (MEIAFERE S )

- PR N PO |

After someone does a long run, he feels exhausted and has shortness of breathe.

After running fast for more than six years, we turn the entrepreneurship into a poem, a song and a drama......

Six years ago, the Fund was the first in the country. However if we don’ t make efforts to grow, we will lose our
six-years’ advantages and get caught by others.

Responding to pressure and challenges, strategy is the key. In 2012, the Fund hired Roland Berger strategic consulting
firm to make a 5-year-strategy for the future. The strategy was made both theoretically and practically.

Theoretically, the strategy is pure fantasy. Just as the former president of Kaufman Fund in USA said in “Kaufman
Thoughts 2011" , "we firmly believe that focusing on creating the future is a correct philosophy” . As a public service
organization, the Fund must dream and create the future.

Practically, our strategy formulation is not only in the mind of the leaders of the Fund. During the process of making the
strategy, everyone takes part in the process through interviews, staff conferences and brainstorming meetings. For us,

strategy is not a castle in the air but a shared goal and dream!

/46

20125°9R , SRS RIEBHAZER IR SIAT—HEWEESSRERKA TSI BIRES |,
SR EWENE
September, 2012, The Entrepreneur Fund hired a well known global strategic consulting firm——Roland Berger to

provide consulting for our next 5-year strategic objectives. Roland Berger’ s professional suggestion were:

o=

Mission and Vision

> fiEap - IWECIENE, BREMMF. HReINWHE ;

Mission: to nurture the entrepreneurial environment, sow the seeds of entrepreneurship, stimulate
entrepreneurial forces;

> BF TEREMNAONTERENAR , Ratm@EeVEtrI5|SE. ESESLHE.

Vision: to create the most influential entrepreneurial organizations, build entrepreneurial society, as
advocates and practitioners.

BRI B4R

Overall strategic objectives

> RFIEER - AT, Wi, BEGEERmONRRAIVESS
Five strategic objectives: to become specialized, market-oriented and technology start-ups with nationwide
influence Foundation;

> WEHETEN | AR SSaER , LIipl S asTE ;

Business portfolio positioning: based charity business, supported by market operations;

> SRERSCHESRES | FNEREHRREMIRSFE  BEERILRMERR AR WSIEFFHRHEIARS.
The strategy for the implementation of the strategy: to create a comprehensive open business
platform ,brings together social resources to carry out the operations, and to provide business services.
Wb 552 ik B
Business improvement strategies
> ZLSS - BT RIEAZ. EEMFIETCIEES  Bin2iNEa Z2BEE. BeEXLikE. BR
FEERMAOEF ;
Training business: positioning identify talent, nurture planting and enhance the entrepreneurial abilities, the goal is

to create a broad coverage, have a high degree of combat, and with national influence entrepreneurial Institute;

> MBASS . ARGEESHREEAURM "RE—K" RRINESIRS , HBEeIVERSY "Fira"
Incubation business: for the angel fund sponsored enterprises provide software and hardware integration

services to help entrepreneurs through the "Valley of Death";

> XEEE  gVEENMERER IR, SHRSEERFETNH , 20 BRI E RFAERER | 127
REESHIBEMH |

Angel fund: establish channels of self-the channels operating items and strengthen branch expansion and
management to enrich the project out of the current project resource shortage predicament, to enhance the
coverage of the Angel Fund;

> AUERE | RSB SESHE , UCEREBESIRA I S ERE S EMERENER ;
Cultural dissemination: to enhance the status of the communication of the business, and optimize channel to

enhance the spread of entrepreneurial culture and brand communication effects;

> RS | LIMBSFAEERAHTONWEER. BEIRERONAESHAR , BFEUSRARESS.
Research business: project cooperation as the main mode of entrepreneurship policy, early investment and

entrepreneurship ecological research as a platform for business decision support.
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BIERAE T 2HNER | BEaFReIERSE
XY BELNATRERAREE | LI AILNEEES
LERY , R4 N RREETR.

ZIERINERIRTIORT , FellI=BAEA Rt IAISE
SRR, MAERERHEZMIN |

SFERENVERRMES | FISAMEAIuEE— SR
RER , MARHREETH,

MEeNESLFAERR—ZIE | FeiIHAA :

HAIBREDLARIBS I |, RIS RIEED
BlrE | FTHAERSCIE,

RAMSFEZEWEES TR , FARIMEHT
SETAR |, BARINMEATSFHAR | BIEAE.

EECFRM SR REIRAIZN | ILEIESSRY
71, BLAIPTRE. BARPA. BAS IR,

—fRZER (GZETEBEE )

There is an energy which comes from the system of
innovative transformation generated by the
Entrepreneurship Fund of “Angel Fund”.
Resonating with society's wishes and needs, we are
helping young and extraordinary entrepreneurs to
achieve their success and realize a bright future.
Along with societies support and their
understanding of the dedication and unyieldingness
of the young entrepreneurs, they turned impossible
to possible and made the entrepreneurial bud
flourish through hard work.

Witnessing the success of entrepreneurs, we

silently wish them a beautiful future instead of

dreaming of sharing in their success;
When encountering failure, we stand with the
entrepreneurs and undertake everything with them
instead of only thinking about how much we have
given.
From the moment that the Entrepreneurship Fund
was established, we know that:
We have to be fully dedicated in supporting the
entrepreneurs, to invest and support the
entrepreneurs without thinking of our pay-back as
well as providing service to entrepreneurs in every
possible way.
Because the Entrepreneurship Fund is needed by
society, therefore our value is recognized by society,
that’s why it’s called public services.
Let’s take the advantage of the construction
development of an innovative society to make the
existence of Entrepreneurship Fund Possible and
make it a Must as well as a Guide.

Yisong Ni

=G
BluRER

R4

Media Statistics

2012 F | BIFESSSINRME. RGNS, BHIESRTIERINHITRIES(E. EEEelEHs , 5t
WIWERT  #H—E5EKEESFIISES. 2FHERE 300 R RERNZE | EBEEA. KRE. T
BEIA 300 2RI SR, EEESSHImERAAL,

In 2012, the Entrepreneurship Fund had a strategic cooperation with many professional media firms such as Sina
Finance, Sina Weibo, Forbes ect. As well as sharing entrepreneurship and fostering entrepreneurial culture, it also made
efforts to work with Global Entrepreneurship Week. More than 300 news reports were published throughout the year.

SitERS , £kelERE , EEFPIMEFLEDARFR (REL. IEXS 755 ) | EM3000S N RIEFHEM |
11 FithEreinLettikitAY1102 K LED 8RR ;| £ EBTRERAII000S M KER | 600 SMEEEWT
FeFRONBHEIVERREAEE S 8 ZAEERER T eI | H—ET KXEESLAREReIEH
EERIFANE A,

At the same time, scrolling advertisements of the Entrepreneur week were displayed on large screen LED displays of
some prominent buildings in Shanghai, such as Rafflescity, Grand Gateway, Super Brand Mall, etc. Also it was advertised
in more than 3,000 televisions within some focus buildings, more than 110 LED screens in the MTR stations of the 11
MTR lines; over 1000 big screens in Shanghai colleges and universities and over 600 screens in telecom bureaus.The
entrepreneurial culture was shared on a broader scale and the influence of the Angel Fund, as well as the Global
Entrepreneur Week China office were expanded during the Global Entrepreneur Week.

A SE [ @EMESS FFNRELHMIBEERRERE1ILMNE , CEINESS FRMHMIERHR/IEER
MRS SIHEREES R SAVERELR.

In the new media, @EFG has over 110, 000 fans, gradually becoming an effective carrier for Internet users to participate
in the fund business.

/49



Chronicle of Events

XEic

20125F1H6H
BIWEESSBF0IIFLEELTIERERIN , 1. PEESAFTALBERN. SNEETEOEER2011F
ERTIERR TSR T 2012FEMHIMB REMET. EFHEMRE. eMWIEE. elEFERTE.

January 6th 2012

The Entrepreneurship Fund held the annual meeting to review the work of the Fund in 2011, and the Fund brunch
representatives attended the meeting. The meeting summarized the achievement of all Fund brunches in 2011 as well
as the discussion and study regarding the key tasks such as projects supporting model optimization, projects review and

withdrawal, entrepreneurial training campaigns and the Entrepreneurship Week journal.

20125F1H17H

BIEELBFF2012FRFUNEEKDASN. TRIEERIC. EEEFSEEEKEFR  YBREEIR
KEEE., TRE THERESSWBLERARIIERN. SWART20128EEESMENERNATNER
TAEmENl s Bt TIERIRZE R FBITET (BE2ERE) . (BEEEDE) FAXFI.

January 17th 2012

The Entrepreneurship Fund held its first chairman’ s meeting in 2012. Kehong Chen, secretary of the municipal party
and Executive Vice President of the Fund, Chunhua Tian, deputy director of the Municipal Financial Bureau and people
from the Municipal Science and Technology Commission, the Municipal Education Commission, and the Fund
Secretarial staff attended the meeting. In the meeting, they studied the task of the Fund and Entrepreneur Relay
Company in 2012 and the construction and operation situation of the incubator-building program at the entrepreneurial

training base, as well as the amendment of the “Fund’ s Constitution” and “Fund Management” .

20125:3H26H
TREZAMBIK. mHINIEEFER | BIEEREE. BREK—TREVESLET , SEIIESSRNR
WG R RITER,

March 26th 2012

A team led by Huiming Xu, deputy general secretary of municipal economy and information commission and municipal
office director, Xiaohui Song and Dongbo Ge, deputy of director, came to investigate and study the Entrepreneurship
Fund. They held an in-depth discussion regarding the development strategies of middle and small sized entrepreneurial

enterprises within the Entrepreneurship Fund and raised specific suggestion for further cooperation.
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20125:3H27H
mEXEIXKEFURNWESSER | THEECINEESHERREAFERROIWARSHILE.

March 27th 2012
Yujian Chen, deputy director of Yangpu District came to investigate the study and the Entrepreneurship Fund.
He fully affirmed the financial service chains established by the Fund in exploring the practice of students’

science and technology entrepreneurial service.

201253H30H

EEAXRBEZERK. SMESLSRKTEH, IMELSHREIBICR—E , TREH LEHBUFEIR
REIRERR. FEH, R—HERSEE S FENFAFRNARDENCIESSATRTFRIRIER , XK
BEEeoMXESENEN , MEZESINTZRNEMNMBSINE  SBEEWATE. SENKIK  FHER
IBFR R AN — I ZABSEICIFELE , RRENIS T EiE "Bz, HEARR" HIEEMNE.

March 30th 2012

Jungi Yan, vice chairman of NPC and president of Entrepreneur Fund association, Yicui Ying--Deputy secretary
of the Shanghai municipal Party committee, conducted a special research study regarding the development of
Shanghai Titan Chemical Co. Ltd. Jungi Yan and Yicui Ying fully affirmed the 5-year development progress of
Titan Chemical, and the positive role of the Entrepreneur Fund Association. They requested the Fund
association to make full use of the power they had of supporting entrepreneurial enterprises, lead to the
market and financing, in order to help enterprises grow regularly and rapidly. They expect Titan Chemical to
grow into a listed company of high esteem and demonstrate the important contribution which can be provided

by entrepreneurship in “driving innovation and transforming development” in Shanghai.

201254H6H
mEXXEEZR. HBEKEXKAEERENESSEN , FECINES LIS EHFH R EIL |
FEReM RIS | misKGE a5 ESSIRIAKE,.

April 6th 2012

Qinhao Zhu, committee of Yangpu District and the deputy mayor of Yangpu District came to investigate and
study the Fund. He expects the Fund to be a good demonstration for an entrepreneurship enterprise using the
south incubation building. Yangpu District will fully support the long-term development of the Fund.

201294812H
EHE EEHEBFRINBIKSHREBATBRNERRIN , ARAFZELINTIE , RNFHARBHR 7 eIES
SAFFERREAIEREER.

April 12th 2012
Tiehui Weng, the former deputy general secretary of Shanghai Government held the thematic meeting to
study university students’ entrepreneurial work. Policies regarding sustainable development of the

Entrepreneurship Fund were studied and clarified in the meeting.
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201255H7H
mEXEIXKESRRONEESSEN , ROBENESSBSHN RN ATE "Blizin" HAISIHER,

May 7th 2012
Haidong Tang, deputy mayor of Yangpu District came to investigate and study the Entrepreneurship Fund and fully
affirmed the achievement of the Fund and its contribution to create “Entrepreneurial Yangpu” .

201255H30H

ExRANEREEEERFNEFAE , TEIQWESFR LERFEFHEN TIE, EHERTSEEE
WEESSHNTE , BXCINESSBMEFZXLEWAT |, SMBREHS. HHEMMHEEISIFeIAITHIEIR
BIBRSARREIR , B =R T eIRS IR,

May 30th 2012

Weiliang Lian, deputy director of National Developing and Transforming Association led a special research study team looking at
the innovative entrepreneurial work of Shanghai university students. Weiliang Lian fully affirmed the work of Entrepreneur Fund
Association and requested the Association to pay attention to all different types of entrepreneurship talents. He encouraged them
to connect social and market forces, as well as the market environment to support entrepreneurship, and also the entrepreneurship

service system to make sure a sustainable entrepreneurship service system is established.

201257H5H
2012 EEEeIFEINARE" EUEs , ABDHHEIEIAE. mikEIAEMENVERAE , HR6TA.

July 5th 2012
“The first China Innovative Entrepreneur Competition 2012" was officially launched. The competitions had the initial
stage enterprise group, maturing enterprise group and entrepreneurial team group. The competitions lasted for 6

months.

20125:8H16H
B EESNEEERE200SINZRIRE EUEL "KERBEARE + 3R 151SESER +
LIRSS B =K IREPHCIRSS R,

August 16th 2012
The entrepreneur relay offices are located on No0.200 East Guoding Road, and officially started the
“three-in-one” service model of investment incubation, which comprises of “angel investors + Venture

Relay Directional Fund dosing + incubation services” .
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201258H18H
ERARBREREREDARBBREEF. MBXEIKIKAREEAIEET |, fhEIMAE AL .

August 18th 2012
Accompanied by Haiyang Zhou, director of municipal HR and the Social Security Bureau and Qinhao Zhu,
deputy mayor of Yangpu District, Xiaochu Wang, deputy director of national HR and social security Ministry.

2012798 7H

ReENE SR B ET SR BB PEIES IS E=MIA | [ETUEEI=R , 28R5
430140, FARETSHRMABSRIHBAATH=RT SeEitERNeRE Wz —, BIENEET2011
FLORKRETHIRETHMAT.,
September 7th 2012
Shanghai New Vision Medical Equipment Incorporated Company Ltd. was funded by the Entrepreneurship
Relay Fund, and approved by the Security Association of China and has been officially listed within the new third
panel, and its company code is 430140. This company has become one of the 6 enterprises that had an initial
public offering (IPO) after expansion of the new third panel. The Entrepreneurship Relay Fund invested in the

New Vision Medical Equipment Incorporated Company Ltd. in October 2011.

2012898 19H
ERARIFRREFIS A TREMEZ AR | SEIENEESSMAA T | LM maESAIE L,

September 19th 2012
Weimin Yin, minister of the National Ministry of human resources and social security, and his subordinates
carried out a research study on the Entrepreneurship Relay Building. He encouraged the entrepreneurship

foundation association to expand public services in order to improve youth employment opportunities.

20125:9H18H
HEERRIEEEHEL. TRINIEER—THRNNZEANKREEN , KV EESSERXFZESTE
BINVEHAADFFREIERE. HE. REIIRSS  BEF AR EIEIRIEE NI ARSS.

September 18th 2012

The team led by Xinhua Fu, deputy director of municipal economy and information commission and Wen Wu,
director of municipal middle and small enterprises office came to study the entrepreneurship relay building.
They encouraged the Fund to implement strong dissemination; education and funding services towards the
young entrepreneurial groups that consisted of university students, to provide better service for those small to

medium sized science and technology enterprises during their early stages.
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20125F10819H
BEHAEFGIR AR EE AR D AE—RIERITE | KRB REIRIKHERAY36ZR Bl Il CEOIRZ EFGEIMI L=
SHKER.

October 19th 2012

The first EFG enterprise growth campaign was officially launched on the first floor of the Entrepreneurship relay
Building. CEOs from 36 enterprises within their initial growth phase accepted the diagnosis from the EFG
entrepreneurship lab.

20125F10826H
BRI BREEXR—ITETARBBREET. HRXEPRICHE. XKEXBFEET | etk
B,

October 26th 2012

Zhuoging Jiang, deputy general secretory of the municipal government accompanied by Haiyang Zhou, director of
municipal HR and Social Security Bureau, Yin Chen, secretory of Yangpu District communist party committee and
Xingming Jin, Mayor of Yangpu District, came to investigate the Entrepreneurship Relay Building.

2012511H9-16H

201280V EEETREIEFELE EE2MT , ARIELIFE2.08EE , 2 EAXKEIEZRK. SEEES
KEEHHEFRIN. EBHEIMREFERTEAEGE |, e EE5 E2B8MEKEERBRADEFKIMES
DEWET XTRERBNOELEH | MBS SEIREARENREC 2 DIBREIENBIE , SIWEEeS5FE
BTXENHRERLHZFRRISESRERNSH  FERE. BERMR. FRX. XIHE. EUBES—i
DeIEAERFE eI IR,

November 9th-16th 2012

The “Global Entrepreneur Week 2012 China station” was held in Shanghai. The topic of the Entrepreneur Week was
incubation2.0. Jungi Yan, vice chairman of the NPC and the president of the Entrepreneurship Fund attended the
opening ceremony. Ping Jiang, deputy mayor of Shanghai gave a speech on behalf of the municipal government.
Xinghai Fang, director of the municipal financial office and Chuanzhi Liu, chairman of Lenovo Co., Ltd both gave
thematic speeches regarding Angel Investment. The Shanghai base of Lenovo Star, which is jointly founded by the Fund
and Lenovo was officially inaugurated. The sub Fund, which was jointly founded by the Fund and HK Polytechnic
University as well as CEIBS was officially launched. Start-ups such as Titan Technology, Tongcheng Environment

Protection, New Vision, Tea Horse Road and Beauty Charm Guest were given the award of Outstanding Entrepreneurial.
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SNBSS BIKERSEBE T XA THRIRKIFEEESFETR | S EAKEBZREIEZERK

BEESLSRKTEHNEBE T AFRESTEDHE. RRKEFELHREELIN. WTHEIPIRIRZ

" EEMAZEMFREANESSE/BETAFDR" | FIRIERBXE. W5H2012E , BFSR
AL00/LTART , AH=5F | AitHE00LTART , UAEHAEER)EEAFZERESE. L. &
YIFF R sER,.
November 13th, 2012
Cooperation memorandum was signed between Dewang Zhang, general secretory of the Entrepreneurship
Fund and Weixiong Yang, executive deputy principal of HK Polytechnic University. Jungi Yan, vice chairman of
the NPC and the president of the Entrepreneurship Fund, Minde Yang, the university board chairman of HK
Polytechnic University and Weizhang Tang, principal of HK Polytechnic University attended the opening
ceremony. Both parties would jointly establish the “HK Polytechnic University branch of Shanghai University
Students Science and Technology Entrepreneurship Fund” pilot and carried out entrepreneurship founding as
well as other related activities. Since 2012, both parties invested RMB 1 million per year and the total amount
would be RMB 6 million in 3 years to support entrepreneurial activities of HK university students in HK, Shanghai

and Shenzhen.

20125F1283H

BVEESLBAF_BEFSE RSN, EEAKREZREEZRK. BE2oRKTEH, SEE &
. WBLARREHERN., SNASBE FEES2012F TERIFSFRRAIAL , W ENIEE
BT (BE22ERE) . (BEEEENZE)  BRWENNTNEESRIZEEEEXEN., aNEXEES
FH—LIUERENE | EERBFATmSHINXRR | FABEZERRWSIEEN , L "REEE" .
"Bl SUCIREHRREIWARS IS | 5ISHERIR. ERAmHBHAHTIAR,

December 3, 2012

Venture fund held the second meeting of the second council. Vice chairman of the NPC Standing Committee,
the directors, supervisors, the Secretariat attended the meeting. Meeting fully affirmed the achievements and
the fund in 5 years development strategy planning, meeting of the revised " fund management approach ",
capital and entrepreneurship relay companies and fund management related matters. Meeting the
requirements of foundation to further grasp the development opportunities, to grasp the relationship between
the public and the market, in-depth thinking properly solve business functions, with " Angel Fund ", "
entrepreneurial relay " two-wheel drive to explore innovation service of new formats, and guide social resources,

using market means to achieve development.

2012512826H——27H

BINEESBFF2012F 8 EM2013F SN, FHBIRBADACE T 2012FEER T {FemlE:
MXVRFERRE 7 2T =SSR SIASFIEN I ES S AREIRE | SWEETICFHEH 72013
FEZE AR B,
December 26th-27th 2012
The Entrepreneurship Fund held the annual meeting to review 2012 and plan for 2013. All departmental heads
summarized the progress of key tasks in 2012. The Planning and Study Department interpreted the strategic
consulting report of the Entrepreneurship Fund made by Roland Berger Strategy and clarified the positioning
and strategic implementation of the Fund, aiming to create an integrated open entrepreneurship platform to
gather social resources and carry out business operations as well as providing entrepreneurship services. Within

the conference, the year’ s plan and 2013 budget for each department was discussed and confirmed.
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